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Item 8.01 Other Events

Paycheck Protection Program Loan

On April 16, 2020, ADMA BioManufacturing LLC (the “Borrower”), a wholly-owned subsidiary of ADMA Biologics, Inc. (the “Company”), received
funding pursuant to a promissory note (the “Note”) evidencing an unsecured loan in the amount of approximately $5.4 million (the “Loan”) under the
Paycheck Protection Program (the “PPP”). The PPP was established under the Coronavirus Aid, Relief, and Economic Security Act (the “CARES Act”)
and is administered by the U.S. Small Business Administration (“SBA”). The Loan was facilitated through JPMorgan Chase Bank, N.A. (the “Lender”).

The Loan has a two-year term and bears interest at a rate of 0.98% per annum. Monthly principal and interest payments are deferred for six months
beginning on April 8, 2020. After the deferral period, the Borrower is required to make monthly payments of principal and interest to the Lender, each in
such equal amount required to fully amortize the principal amount outstanding on the Note on the last day of the deferral period by the maturity date. The
Loan may be prepaid at any time prior to maturity with no prepayment penalties. The Note matures on April 8, 2022.

Under the terms of the CARES Act, PPP loan recipients can apply for loan forgiveness after 60 days but no longer than 120 days after the loan has been
approved. The potential loan forgiveness for all or a portion of the loan granted under the PPP is determined, subject to limitations, based on the use of loan
proceeds for payment of payroll costs and any payments of mortgage interest, rent, and utilities. However, no assurance can be provided that forgiveness
for any portion of the Loan will be obtained.
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